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Research Analysis 

 

HB2087, as introduced, modifies the annual cap for the biomedical research institute donation 

tax credit from $1 million to $1.5 million and the cap for the cancer research institute donation 

tax credit from $1 million to $500,000 beginning tax year 2026.  

 

For the biomedical research institute tax credit, the maximum credit will be $1000 for single 

filers, $2000 for joint filers and $25,000 for corporate filers. For the cancer research institute tax 

credit, the maximum credit is $1000 for single filers and $2000 for joint filers. 

 

To be an eligible biomedical research institute that is receiving donations through the tax credit, 

the organization must have at least $20 million in funding from the National Institutes of Health 

each year.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, HB2087 modifies overall credit cap and taxpayer credit limits for donations 

to independent biomedical research institutes and cancer research institutes.  

 

The Oklahoma Tax Commission has provided the following analysis: 
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Other Considerations 

 

None. 
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